
https://www.pearson.de/9780132615990


PROFITING

WITH

IRON

CONDOR

OPTIONS

STRATEGIES FROM THE

FRONTLINE FOR TRADING IN

UP OR DOWN MARKETS

M I C H A E L H A N A N I A

B E N K L I F A

https://www.pearson.de/9780132615990


Profiting with Iron Condor
Options: Strategies from the
Frontline for Trading in Up

or Down Markets

Table of Contents

Table of Contents

Foreword

Acknowledgments

About the Author

Preface

Chapter 1: The Horse Race

Too Good to Be True

Introduction to Trading

How Options Work

The Horse Race

First Lap

Second Lap

Third Lap

Final Stretch

https://www.pearson.de/9780132615990


Table of Contents

And the Winner Is

Buying Versus Selling

The Buyer

The Seller

Trading the Math

Time Is MoneyTheta

Volatility: Everything Else

CSI: Condor

American- and European-Style Options

Hedging Effect

The Volatility Gap

Chapter 2: Placing a Trade

Two Out of Three

Time

Position

Price

Putting It Together

Why Enter a Trade?

Rules for Putting on a Trade

Sideways Market

Uptrending Market

Downtrending Market

Shape of the Curve

https://www.pearson.de/9780132615990


Table of Contents

Chapter 3: Trading Journal

Staying Through Expiration

Expiration Friday

Parameters for Exiting a Trade

Adjustments

Journal of Actual Trades

The Perfect Trade

Sideways Market

Great Trade in a Down Market

Not-So-Pretty Trade

Everything Goes Wrong

Ugly TradeCrash of 2008

Trading an Out-of-Control Rally

Risk Management

Take the Loss

Reduce Your Exposure

Wing Buyback

Chapter 4: Day Trading Condors

A Little About Earnings

The Perfect Setup and Trade

The Process

Next Morning

https://www.pearson.de/9780132615990


Table of Contents

Important Announcements

Index

https://www.pearson.de/9780132615990

